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2025 -1 HICHRE LT 2R b7 7 BEIE, [RMEE - ZKarEiC L T—EB LT Ia
ERREG] ) ZESRULET TV D, ZOEET (1) HREEOEGINENRTTH DD
(2) ZRMREIZR T 2 KE ORI 2AHBFEL TWDN, &0 ) 2EHIERN SN D,
T T BT 2025 4 A 2R OEGMEFICK LT HBER - ﬁﬂﬁm%%ﬁ
L7c (FRAEBEIBUL 7 H 9 HE T—ReFE 1), ZHUKEOHE G IRF O RE MhIE I
HARNIEREZEITICH 5 EWiE L, B %%ﬁ_mbtﬁM%m%&#%Ef%
%o Ei7. Hﬁ_ﬁb%ﬂfbé®ﬁ %k@#%%%%(mm)%%@mﬁ%l’ﬁ
T O E D HERTH D OKETEEE R R LA 2 5 D 7o e 8ny A H O 4R
ZRDODTNWD, 9 L7 - féﬁhmzﬁﬁfﬁi\%lﬂ&%m&xbtwﬁ
STELAMHEZZEICOMIE L EBREBFROBERO —EREEB BN,

VL EOWRI A E 2 ARIT N7 > 7 HHEDNRWEE - KAFE & OFFBEZ VN E D 2
TWADEEEMCAFLT 222 AMET D, FEE LU BLTO 2 DOSRy
Br (448~ KV v 7 R) ZEAT D,

o R : K[EHD 5 IS RE E DE GRS (I DIRG]), FRFDPKEZINEE, R
[FH D3 R EDFEFHIERI) & 520 IHT 0,

o [ XNBEDEFBE DS GCDP I, C0EE DREICHE L, BRI 22 RS
FH o TORVWE] ik I,

DI L0 | R ESCAAFE D E I T DN A ST D 2 L S ATHE
272 %, FRZARRTIE, HAROEMANIIGICE S Z Y TS, BARITKEICKR L TR 685
B Rv (2024 ) OFEGERT CKEO RWTESRT) %5t B3+ 25—, Bifafix
KR & LT GDP kb 1. 12% (2023 4RFE) ' & B HHIIC b L RRERIZ b KEORHEN KX
A% Wﬁ%‘%f NI U TBHED LI BN EIZHIToNCT DR THD, ZO0HT

WP - ZEREO M) HAEERIC B RO KAZSE S OBUREH S L, 5% 0
ﬁ%%%%%%%iéif@ﬁ%ﬁk&éﬁ%bo
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(1) MHAEBLOBIE (FEMRL)

B2W T T HMEL 2025 -4 H 2 BICFARERBUCET 2 KETZ T LIES 2
DBUR ORZOT . EAADE 5 IR 7N G 2 0 22 b-CERS BE S RV O 55 84k 28 U Tk
EOEFLZERELEZEZENTERBEL, TORIEEZXAD ETH802H5, TTIFFT T

1 BEfE (2024 4R [45F0 6 FERBAfT B E 6 &E & O kiz]) https//www.mod.go.jp/j/press/wp/wp2024/htm1/n230206000.html
(7Z7%AH : 2025451 29 H)

2 White House. [2025]. “Regulating imports with a reciprocal tariff to rectify trade practices that contribute to large and

persistent annual United States goods trade deficits.” Retrieved May 28, 2025, from

https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practice

s-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/
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TOESGHFEITH LT 10%OBMBABRZIRL, & HIKELEORIZEHOES,
RY 2RO, TRabBAREICE > TORTEICH L TE, FEERTORESSIIST
TEBERY 7 LR BABE (FHARIRY) &3 L7 (7 H 9 HET—HEikt), DREEKH
GHAFE & oM O " EHME G RF 2 O S5 oI B8RRI & LT, KiEpER
KPR L2 OFHRGIET (MK 1) O TH D,
(K& 1) HEEROEANBREXT
KEDIEICHUTBBET i (AT_iSBIBEOZAIE)
EAIMADIAEIE. @BIBOMA MR

-M_i[SIENSOEMAFSER, x_i[dEHFeEE
INSEE(C, ZERBSINZNTPOICREEREHMNUT 0HRX TrEN3

Xi —Mm;

AT1'= '
E*Q*m[‘

2024F 0B AT—HZFIF BEOHFTEEIC, e=4. ¢ =0.25L5%7E.
—ex Q=13 HREORBIRXKEROHEEHE (FHERTRELTER
SNBNEEMBOHEHE) (& KEDOZHZEICH I WA LEDIEZTRFD
BIRICEURD, EVSHERIC,

(BH) AR [2025]

ZORICTESE | e ZIFEPEICH L TE 34%., X M AICx L TE 46%, HARIZ
% UTIE 24%., FRMGES (BU) 1213 20% MEA B E LTHRENE 2 LIk o7t o
F U CKEOYFEENCST @A ED D EGRFOEE N RKE WV EERRNE L 7
LDHETH D, b, KENH LESBRF2H L TOARWEIICSWTIE, JFRlE LT—
HEIBLO 10% DI & Eb D IR E Nz (RERE 2 1CBEBS%),

ZORREHE, b T TR ORI LT & T R 2 @i EAT IO D R IER T
BHY . HREGHE (WT0) DA —/HHET 5 TREMIEH 5 SO0, RTA hAy 2
i DRIEAFIR SN S 2 & 2158 L, AEARS &t L, KEOBIE 2 REL, 7
DR AT A7 OICIZER AN | L FEELTWAS £, BB AIL A
LD FRERABEGE BRI DTN BT,

3 Office of the United States Trade Representative. [2025]. “Reciprocal tariff calculations.” Retrieved May 28, 2025, from
httpsi//ustr.gov/sites/default/files/files/Issue_Areas/Presidential%20Tariff%20Action/Reciprocal%20Tariff%20Calculations.pdf
4 FLARBIEE 10%IXEET X CTOEICIR &, MARBBLOXILEIZHEDOBEE T & LiFbnd =,

5 Chu, M. M., Wang, E., Bu, S., & Chen, X. [2025]. “China strikes back at Trump with own tariffs, export curbs.” Reuters.
Retrieved May 29, 2025, from https://www.reuters.com/world/china-impose-tariffs-34-all-us-goods-april-10-2025-04-04/

6 White House. [2025]. “FACT SHEET: President Donald J. Trump declares national emergency to increase our competitive
edge, protect our sovereignty, and strengthen our national and economic security.” Retrieved May 29, 2025, from
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increas

e-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/
7 Miran [2025]
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D3 E& /g KEDEZINZ(BHRL) | BEHZER | ZE - ik0EEE/GDP(%)
7ILSTU7 A 1,447 30% 8.0
7>335 A 1,187 32% 1.0
N>H55731 A 6,152 37% 0.9
RZZPAIYITEF A 126| 35% 0.7
RYTF A 301 37% 2.8
TIrA A 112 24% 3.6
HORST A 12,340 49% 1.5
DA—> A56| 11% 1.0

Fr R A21| 13% 3.0

thE A 295,402 34% 1.7

e N7 A A 418 21% 0.8
I OREHINE A 70 11% 1.2

FREF=T A 32| 13% 1.0
TA=I32R A 19 41%

45— A 165 32% 1.3

HAT7F A 4,061 38% 0.9

1R A 45,664 26% 2.3
AVRRST A 17,883 32% 0.8
1357 A 5762 39% 2.4
1Z5TI A 7,425 17% 8.8
=k A 68,468| 24% 1.4

EN[%D, A 1,334 20% 4.8

nYIZE> A 1,254 27% 0.4
SAR A 763 48% 0.2
LYK A 234 50% 1.6
uey A 898 31% 5.3

eF> 294> A 178 37%

ITHZNI A 680 47% 0.7
3594 A 14| 17% 1.0

-7 A 24,830 24% 1.0
E-JSvR A 187 40% 0.1

HERBXIR BRI A 83 31% 0.6

LY A 66| 16% 2.0

IpIN— A 579 44% 6.8

FzE£7 A 115 21% 2.7

Fo All 30%

—h397 A 1,681 18% 0.5
FASIUY A 1,525 14% 0.6
T RZ7 A 113| 33% 2.1
JI— A 1,991 15% 2.1
JNEZ5> A 2,989 29% 2.7

T4)E> A 4,880 17% 1.3

wILET A 605 37% 2.6
TN A 8,903 30% 0.7

CHES| A 66,007 25% 2.6

AU5>h A 2,647 44% 1.4

AR A 38,463| 31% 0.7
4 BA¥SHIR Research Focus

H 7K 8 ot

The Japan Research Institute, Limited




@ BARH

The Japan Research Institute, Limited

7 A9 41% 4.1
=r) A 73927| 32% 2.1
A4 A 45609 36% 1.1
F1=7 A 620 28% 2.5
N2TY A6l 22%
RRZAIS A 1,756| 15% 0.5
NNFLA A 123,463 46% 1.8
ET A 55 17% 1.3
SUNJT A 24| 18% 0.4
BRI ES A 235,571
~)F— 6,328 1.3
7“7>7\ A 16,383 0% 2.1
RAY A 84,824 1.9
AS>4 55,516 1.9
ARA> 2,632 1.4
A=ZN3U7 17,908 10% 1.9
hr4 A 63,336 1.3
*$37 A 171,809 0.9
HEERERIET SR oS 2 2,481 -1
B T3ET7 443 10% 7.3
RE 11,857 10% 2.3

(BR) REZBAER. IRV LAERTFAZAR SO B AL STHFTATER
(F) 85320244 (FFEH/GDPOI5, FARIF20134, YEF (320234, SU7(F20104, ARXI5($2023
F. AT AF20184F)

2) BISEORIL (v T, BFH, AF =)

—Ji. KEPEGRFERRLN 0 bHAREABOMSRI & S FEERFET D,
ZHE, vy T s AT - AFx v aThdh, TNHOEIT, ENENIR D BORAY - il
JERVEEHIZ LD . AR OMN O ST, UITIC, TOME 2T 5,

A a7

KEOH O EGREIL 258 FL (2024 4E) Fol-, Zay b« Nybr MIBEE
I Fox News DA X B2 —CKRENEGRTEWZ D0 7 NEBLOXRIZ/ > TV
RWEREMDIL, [FHxide v TEBXORT L—2 L3 EGI LT, il E S
TZhdidTHD] LTS, FryuT - LE Y PRREHREED, 2708
bR SN DITKEOHIFRIC L > T ITEROH 2EGBBEICHT o TS =il
LTW5D, Fa—s X7 )b—3 JEFFEHZ OV TH [REREOBLR TR HERIF ST
WD EFERE LTS,

8 Fox News. [2025]. “Treasury Secretary Bessent tells countries not to retaliate after sweeping “Liberation Day” tariffs.”
Retrieved May 27, 2025, from
https://www.foxnews.com/media/treasury-secretary-bessent-tells-countries-not-retaliate-after-sweeping-liberation-day-tariffs
9 Lawler, D., & Ravid, B. [2025]. “Trump’s tariffs list is missing one big country: Russia.” Axios. Retrieved May 27, 2025, from
https://www.axios.com/2025/04/02/trump-tariffs-russia-ukraine-ceasefire
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my7@m%$@?&34%§&u%\ﬁﬁmiofxﬁk@ﬁ%%%ﬁ VX it
WRBIZH D b O, FEEITFITEE, Rk, —Ho&RICET2EH I3\ Tnd L
BBC T U TWABY, 7272, KENEZDHHE Ef%®%i FRABARBL DX G U 2 M
STETFT IRV U NRT LN TEHEDMEY bu I T LD TREVONBIETH
Do

B. X« Axa

BT HFBIRAF L aBIgEZN oA TOLEBICOWTI B FO 7 2 2 =1 b
R REIC B 5 2 [EBR B SR A HEFR 15 (IEEPA) A FH L7 BINBIRLHTE (25%)
FlEE A THY, ZNEOEEEZBT L7207, LEy MRIEE b EEIZHEIC
25%DEAMAETEL TWA O LB L TWAE, £/, WMEITKE - AFv =z - )
ZhE (USMCA) OIMBETH Y . Z O E Tid—E DI pEMB A 2 72 T8/ ih iz >0
THEBRBERENHLZ SN TWDEY, D7, USMCA DX SRR IX4 % 6 BB 0 %
A S5,

3. NI UTBHEORERESHEBUIR

%2 8T 7T BHED R RIEICK L 2R iEm TOAESHE 2R < KD 2 mI2iT,
72 5 B LSOt D AZ D 720 DY — L2 Tldi < . BIRERBURE BN H 5,
B2, ENME L FE SO EYS b & D BLED B KE DR R E RS 3
ML TWDEDORMEEFRNRH D, NTUTEREX T AV - 77 —A M IZESE
MERE LV, TRTOEEZNETHEZTLIANE L L, KEP.LOEM L LR
IR TH D, N7 7 RREIT TREDN NATO I SO K &2 T _RENE D )b
15T au | FRENE NATO MR E 2 5F > TV 2 28 IR ENECK E &2 5F > TE L vz
ERERH L TNDEY, 295 LB NS, NATO FEOABIZOWNTE— K « A~
T ZAEPRE X 2025 42 H | NATO PifAH S O% THER D TGDP L 2 %) w9 BAE
DO KRIEIC EERLIZ [5%) W) b o TROFmE2EHEBH L, AHEEZA-> TV
5160

10 Shevchenko, V. [2025]. “Russia not on Trump’s tariff list.” BBC News. Retrieved May 27, 2025, from
https://www.bbc.com/news/articles/cdjl3k1we8vo

11 White House. [2025]. “Regulating imports with a reciprocal tariff to rectify trade practices that contribute to large and
persistent annual United States goods trade deficits.” Retrieved May 28, 2025, from
https://www.whitehouse.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practice
s-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/

12 Lawler, D., & Ravid, B. [2025]. “Trump’s tariffs list is missing one big country: Russia.” Axios. Retrieved May 27, 2025,
from https://www.axios.com/2025/04/02/trump-tariffs-russia-ukraine-ceasefire

13 Office of the United States Trade Representative. [2020]. “Agreement between the United States of America, the United
Mexican States, and Canada.” Retrieved May 27, 2025, from
https://ustr.gov/trade-agreements/free-trade-agreements/united-states-mexico-canada-agreement/agreement-between

14 White House. [2025]. “Fact sheet: President Donald J. Trump declares national emergency to increase our competitive edge,
protect our sovereignty, and strengthen our national and economic security.” Retrieved May 27, 2025, from
https://www.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increas
e-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-and-economic-security/

15 Reuters. [2025]. “Trump says he is not sure US should be spending anything on NATO.” Retrieved May 28, 2025, from
https://www.reuters.com/world/us/trump-says-not-sure-us-should-be-spending-anything-nato-2025-01-23/

16 U.S. Department of Defense. [2025]. “Hegseth tells NATO hard power provides deterrence, defense.” Retrieved May 28,
2025, from
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ﬁ?‘ HPHBOR & OHEN N B D, N T T BHET CKE & OB S THIZRE A 155 EIX

@&f%m YOBMETRELELTIILETHY , AT 4 —T7 v« 2T U KHifERR
ﬁ%%éaﬁcmm>éaﬁir%7/7kﬁ X, EFZERETLES TH, 7 A
U ANDOIMLEFFERIZTZTERD T HMEZ AL EBE LW EIF-oE D ERAL TV
5] W RTWBY, 2025 3 A T S RFEB A REMICR L, HKRL SR
RS THARDKREBERE N N &5 HWICH L, [EZ2AT, #inidFx &
PN REET LT HENZ ARG Z L TCWDHATE? | EFE o7 2 LTI
B Tunas,

B, 29 LIemHEROBERITIT, T U7 BRED HURIC K 2% L) BIF) &
Do THUT HADRITHITT LRV &N EEICL - T, RBEEIC $$E’%%§<ﬁ?ﬁ

SEHLFETHD, F 1O KEEEETIC N T U 7TRIZ. oM EAEZITH RN
NATO DE % IZa o7 ORIEZET EFRBEEIE LA TWZEBHNLTWVEY,

4. ABRIHT

N7 U TBHREC L DA EE O THERE 2R3 iEtE e LT, KEOKEIZH T 5B 5N
CKENG RICBF - RF) EEAEORERFE O GDP H & vy ) 8l X 25 5503 F H
TE5 WKHEKZEK3), EHEEH O GDP LYWL, NATO O HIEKETH D 2 %%
AL, T2k, BWEEHEHEsOKENESBFoE (B 14R), KE
FERAMDOKENEGRFTOE (52481, RWEFEAHE L OKENE S RTFO
H (534, mWEFEAHENOKENZESGRTOE (GB44MR) O 42BN ER
SND, TNENOGRIZET HEACK L, N7 U TEREIT R DN RS AE LD L
FDBAv, R - BEREN I TORRBRORRE GRS Z LN TE D,

https://www.defense.gov/News/News-Stories/Article/Article/4066810/hegseth-tells-nato-hard-power-provides-deterrence-defe
nse/

17 Miran [2025]

18 Hunnicutt, T., & Brunnstrom, D. [2025]. “Trump: If NATO members don’t pay, US won’t defend them.” Reuters. Retrieved
May 28, 2025, from https!//www.reuters.com/world/trump-if-nato-members-dont-pay-us-wont-defend-them-2025-03-07/

19 Gold, M. [2024]. “Trump Says He Gave NATO Allies Warning: Pay in or He’d Urge Russian Aggression.” The New York
Times. Retrieved May 28, 2025, from https://www.nytimes.com/2024/02/10/us/politics/trump-nato-russia.html
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(BR) KEZRES. ANV AEBEAAT RSO H AR STATTRER
(F) BF(320244F

(1) FH1RIER CRKERTE - mAH)

1R, KENE SRy HEE»S RNEESRT) 23t EL. »oAaED
BHETCREMR AL S H U CRE O 22 2k E oA 2 AR L T A EN A D, i
FENIRETH D, 2024 FOKRE O 98 BHINSAIA 119 B RO RFLE 72, £D
f A, REIM AR Z L2721 Tl <. BEJHEARUIC DWW T KE & o TRINC
TR E CAE LT, £72, ZEENLZGDP T2 %L E&BAEEIZHETTE Y, NATO D
HiEZZNR L TWARBEO—D>TH D,

VO TIET L ZORBICEEND, T AV INLELAOREEZEAL (2025 4
3 HITITMAE 1420 (B FVORIBFIZEAEY) . EHFEEOX P kb HHREIE TH 5,
SICE BN IZT DTN O KEORFIC /2> TERY CKEICE > TEREREICHH
BRURREMIC bR 2 b T E SR D,

IO DOEITEFER - BRFEOPG TREICEBRL TWDH7eH, N7 TEBHET TR
7o BRZHEREF LoV, TV REBE S, ZAHE 1 RBROFRRE - L EI2ITH
B 70 TR & 22 A1) B 451 2N BURE R Tl 72 < (TP I3 RIS A /S — R — & L CER
THAREENRDH D E VR D,

20 Reuters. [2025]. “US agrees to sell Saudi Arabia $142 billion arms package.” Retrieved May 28, 2025, from
https://www.reuters.com/world/us-saudi-arabia-have-discussed-riyadhs-potential-purchase-f-35-jets-2025-05-13/
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(2) FHo2RME CRERTF - (KAH)

BRI, BH TITKENRETEZEZ L TCWD 2, HEOREFEAMENE,
B IIINAF4r LMD RBND B HE A DU T D, AT RS U 8 OKERL
DEFEREAE & 72> TND—F, EHRAMRIIBEN E VI ENZORRIZAL, 47
U HAITKE DK 555 8 RVOE G RTEFH ELTHEY, EEEOIZ TGP I 1.9% &
NATO JHEZ DT NI TEl> TWAIRIE, 7272, FICEUMEETH D720, ~LF—
RANA L EWNIFE U T, 20% DO AR (—FRHEIEH) ORI > TWD, F—
ZRTUTHZORPICEEND, KEIT 2024 4, H5EHES TR 119 E FLOBRF%
FFELTEY ., MAMBLZ G-, EEEOX GDP X 1.9% TH 1 ZRIRITRY 72 < IT
W,

N7 UTBREIZE 5 TH2EMMOEZ X EH5H TITKENBRFTHLHTOKRE 0
PAEEEITAE LI WS, EHEE TIXAMEZRODIENOMGE LR 595, BREOLZA
N7 U7 RIENATO MM E O BEFHE O AR ZF =4 LT . BRMNEEICx LT
HELRJKREZB->TWD, bo kb, HEMmM TOWMTEND, T U T EHE L ORERIX
b 72 M 2 R T HABEMEDR H Y | FH3IRBITEDES LT 6700,

(3) HIRIR CKERE - KAH)

B3R, KENZE > TEGRTETH D 9 2, EEFEHEAMDMUKME TR 2R
O CAREIKFEEREWEA D EZEND, REFEIZOPREE N0V, BARIT 2023
ERE DR S GDP Fef 1. 12%°1C & EF 0 | KEIFXIH E 5 T 2024 F124) 685 B R
IWDOFRF-ZHR TND, A VITEFEPREGP L 1. 9% & DTN 2 %% FE- T
WA D % KENIRIIE G T 848 (B KL DRF 22 Tnb, ZHbDEICH L, b
T VT MR E B ) & R o BEhERESE 7 IS L7 mBARLE 0N T s, E T
ZRRERTH, EFECKEFHREOMBEAHEZ RO LIBEENA LN/ L, FY
BAFRICITBR RN E > T D, ZOFE SRIRIT b7 o TEHE & OIREEN I B IR D L9
ZIRTHV . 8P« ZROME CTEBENPET L TP Z R THERIND,

(4) FHARR CKERTE - mAH)

BARBIIT, KENESRTERZ TV D05, EEEEZBEBAICE L CRED
LARLRE EOAHBRIRICT S L TS EL BN 5, MEIZE0MAEITH 5, wHE
X GDP [t 2. 6% &\ ) E/KHED EFE Z5F L C& 72, ik s i, KE O
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