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(#P7) Nazim Belhocine, Ashok Vir Bhatia, and Jan Frie , “Raising Rates with a
Large Balance Sheet: The Eurosystem’s Net Income and its Fiscal
Implications”, Working Paper 23/145, International Monetary Fund, July
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(i F) Isabel Schnabel, “The Eurosystem’s operational framework”, Speech at
the Money Market Contact Group meeting, March 14, 2024, Slides, p10
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(&P Nazim Belhocine, Ashok Vir Bhatia, and Jan Frie , “Raising Rates with a Large
Balance Sheet: The Eurosystem’s Net Income and its Fiscal Implications”,
Working Paper 23/145, International Monetary Fund, July 7, 2023, p8, Figure 3
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