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to promote effectively the goals of maximum employment, stable prices, and moderate long-term

Interest rates
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M. ZNENICHET 2 RN g2 EKECHDTER LT-OTH %,

ZOH9 L, WML Tid, B Z “goal” & LT (“target” TlEZeVy), ERAYZRKEIIIR S
Nizo BAKKICIE, KD X9 %FKBIAE 57z (Federal Reserve Press Release, January 25, 2012,
# KFIEDIHH)

The inflation rate over the longer run is primarily determined by monetary policy, and hence the
Committee has the ability to specify a longer-run goal for inflation. The Committee judges that

inflation at the rate of 2 percent, as measured by the annual change in the price index for personal

consumption expenditures, is most consistent over the longer run with the Federal Reserve’s

Statutory mandate.

BRI 5B TOA > 7 LFIFTEE L TERBFEICLE > TRES NS, DRICFASA GRHHE !
FOMCOEM) 12, 1>7Lb—>3 DR ET—N (BEE) 2HET 20N 2HT 5. ZHAIL
TN I 2 S7 H DM IE B DL TR SR DB 2 % DA > 7 L —3 3 > 35, #EIHEMOBIEEED~ > 7 —
FE, BHIRIZS o & b —H5 25 EHBT 5,

CENEs =

iy, EHICE L CiE, REMDER SN L KEICHET LEE SN/ “goal” Z/Rd Z &Iid#Y)T
Fawv, LA S, FOMCA ¥ N—I2 X %, RHIIIC A THlE 0 RFERKEDTHEZ 4E 4 |2
FTHIL LN, bRAIS, ZORTIIS2~60%TH s L SN Tz,

ZLT, EMBORORZBICE LT, FOMCIZ, 4 v 7V —Y a v oEMNZ: “goal” 75 OFek: % fi
AL, EHIZE L TIE FOMCIZ & 2l RKED TS OTEMZ #2522 HIET, Thood
HIY (objectives) (&—#MICHIEMN LD DOTHSD, L3N TWwiz,

B A2, BOCIE, 20124E %5 @ F#HiBank of Canada Review!Z 31} % i X “Inflation Targeting:
The Recent International Experience” I2BW T, T D X 9 %220124E DFedD B & 2. [§ UL20124E 12
I Wi e DO HE] 2 ARLEHPOFHZ LFEHEOL DL LTV, ComFEs b, [ERilk
A 7V—=YaryHE] 2BAL7300, Wiy HBLH2' ‘inflation targeter ITERHHER)" TH
LHERESLTVWARWL, LBRTWS (p20),

COEHR TLEEOFIE LTI, 20154 8 H TWICRfe S N7z Y WAL 7 4 —HRTERDO D VR
T AIZBWT, FedD 7 1 v ¥ ¥ —RIBRED, L PHRENTWSFeddFlER 05 & FIFFHED
Ban (bW Clift off ) ICH LT [EMEBCROMRAENL DRI »0 5 2 &5, Wik
DOHEER ZFORETEEWV] EREFLTBY., 29 L2Hs5 b, FeddhMHIZEFOWIM L AED
AT E LN ERBUOREE 217> TV L8 bh b,
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ECB. BIXUP -0 Y A7 20FVMRIETH 5. [RRMNESITHERIEICE T 25801 & [WihEE
OHEFE] FL—0 T AT AOELRANE LT, BHEICHEL TV,

INhx2lt, ECBOBREHERIE, @I —02BALLI-OYATLLELTOARL—V 3
¥ % BgA L7219994F 1 HIZHE . D19984E D pi T, [Wilie € | DR GEFEZ RO L HITHIRL T
Wa (FRUIETTHE)

Price stability shall be defined as a year-on-year increase in the Harmonized Index of Consumer

Prices (HICP) for the euro area of below 2% . Price stability is to be maintained over the medium

term.

Yoz wid, 2 — 0O HEHEWMIEHDOFFEILD 2 ki & s 2 & &L TEHEENS W
D LE 13 HHI R IZHEFF S T B o
(FUIER)

20034 5 H12id, BORZRSIIB VT, SRUBORE I 2 S O IR ICHET L72/R, CoE#k
OBNT, [HHINIZ, 2%% FHA252%ICHVKET] £ 7L —va v &2ffRET22 L 2L
9% (aim to maintain) Z EAHPIRENZ, Tl “target” W) EBEFRLTHEDLT, HL F
Ty [z HEH] & LCERNZKESIHREINLZDIZE EE5TwD (JE36),

ECBE LCTIEE BT, HSOERECREE % 3§ 5 A NDEFE TH % The Monetary Policy of the
ECB 2011128\ T, 200345 H OBSRERSICB W CRATORE L2 SRBORER®RIECTH 5. [RE
Lo 2 R 7 712 —F (stability-oriented two-pillar approach) | ZHFEICHH L Twb, Z it E
I, BEOHT L SR A oML L TR E KT 2 A7 OG5 %2419 &) bDTH
% (7227, FEAIEIAS [2015] Dpll3~1162H), S@lfatiotk, HREUTIZ OSRECREE 1,
(WffiZeE ] v BEEE, [ERO%E] 2y 38500, FEOHRGEITLEEDOM T, Hikif
MELTRLELTWE 2T, ECBOYHIE, 3§ TICZEO—D20ERIELTWwWAZ LIl b,

ZLTHFICBVWTIEE 5T, ECBE LTI L 222 o 72> SR BOR E S W T 2 2 7 )
HREICRER SN T W5, HAARIC, ECBAMRH L LB L LTEITFOhTwa0i3, D3 %%
V= ¥ =747, QEENZIT, QBBL—F - ¥—=F T4 Y7, D=ZDThb,

ZoHH, QEENRITZRM L Aadh o728 B E LTECBIX, XD 4 HE2RFTw5s (FHRIZER).

i. WL ECT 2EBOMEEZREET 59 2 Tld, BENZA Y7L —2a vORMBLICEST
WRHZENTEDLDIDIDD, Ho LROERIIH ZBFELCATH OO BVETHL I L
i. Av7L=—yay - 5=r74 7o ns 2L Vo2 RELOMEIE, £ 0B, F
HOLOT, Wl MEHETHL LERZIONT, ) L2MlEzBZ Ay 7L —a Yy
B R H52 5 ThH? ) BHEMEOARBHE L Vo BN ZZBICANSN R ) Rk nwa k
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(F&#}) Phillip Moutot, Alexander Jung, and Francesco Paolo Mongelli, “The Workings of the
Eurosystem Monetary Policy Preparations and Decision-Making-Selected Issues”,
Occasional Paper Series No.79, European Central Bank, January 2008.
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iv., T—OERFONEICE L CHYERAHEEERD L2 Lo FTE, B0 il LoAITKRS
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BB SN TWEDTH b,
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